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LEAVING A 
LEGACY FOR 
GENERATIONS 
TO COME

Generational wealth is about leaving a financial 
legacy for future generations. It is important to keep 
in mind that being rich and being wealthy are two 
very different things. 

Being rich means you have the cashflow to buy a 
lifestyle, expensive watches and jewellery, beautiful 
clothing, fabulous holidays, big vehicles and lavish 
homes. To be wealthy means that you have the asset 
base to generate the cashflow to sustain the lifestyle 
you choose. 

Generational wealth is about managing your 
financial assets in order to pass them on to the next 
generation, family members and your spouse. It is 
not only restricted to financial assets. To be truly 
successful, family values, beliefs and traditions need 
be passed down too. 
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By Christelle Louw, 
Citadel Advisory Partner

ChristelleL@Citadel.co.za



CREATING AND 
PLANNING YOUR 
GENERATIONAL 
WEALTH STRATEGY

There are two ways to become wealthy. The 
first is to get lucky with a financial 
windfall. The second is to dedicate your 
time and energy to your profession or 
business. Most of the people that I have 
dealt with have worked extremely hard to 
generate the wealth that they have 
accumulated over their lifetime. 

When it comes to planning for generational 
wealth, the first step is to calculate what 
you will need to support yourself for the 
duration of your lifetime. Then see what 
additional assets will be available to leave 
behind to family members. 

Once you have gone through this process, 
have a conversation with your family and 
discuss the potential inheritance and the 
planning and structuring of this bequest. 
Gone are the days where family members 
inherit large sums of money without 
knowing the amount they are going to 
receive or how they will manage this legacy.
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Generational wealth can be a double-edged 
sword. I often see beneficiaries of wealth 
losing their purpose in life as they inherit 
enough to support themselves without 
needing to work. As human beings, we 
generally strive to do better than previous 
generations. It often happens that when 
family members receive these benefits, they 
do not know how to deal with the assets and 
how to manage them effectively for future 
generations. 

After quantifying your assets and speaking 
to your family, it is very important to get 
professional financial advice. It is virtually 
unknown to see family wealth survive to the 
third generation, so professional input will 
be valuable. A good wealth advisor can help 
you put the right structures in place, be it a 
trust, a company structure or even a 
properly drafted will. They can also advise 
you on how to ensure that your beneficiaries 
are able to manage the wealth that is passed 
onto them. 
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A  good example of a win-win generational 
wealth strategy comes from one of my 
clients. She is the acting CEO of a large 
property portfolio which was left to her and 
her siblings after her father passed on. 

In order to include everyone in the 
business, she created different companies 
within the family business with 25% of the 
shareholding held by the family holding 
company. This was done to ensure that her 
brother and sister could benefit from 
business funding, pooled insurance and 
protection of personal liabilities by the 
family business, while following their own 
dreams. 

Her sister is an interior decorator, so her 
business within the company sees her 
designing the interiors of the different 
properties. Her brother, on the other hand, 
is an events coordinator, so he runs the 
events company that services the group. 
This approach has considered everyone’s 
strengths and allowed the siblings to keep 
the family wealth within the family. 

“YOU SHOULD LEAVE YOUR 
CHILDREN ENOUGH SO THEY CAN 
DO ANYTHING, BUT NOT ENOUGH 
SO THEY CAN DO NOTHING.” 

-Warren Buffett

SUSTAINABLE 
GENERATIONAL 
WEALTH

It is important to remember that you need to 
share your vision with your beneficiaries. We 
often find that entrepreneurs assume that 
their children will follow in their footsteps 
and run the family business. Children, 
however, will have their own, and often 
different, ideas about their futures. 

They will often want to move in their own 
direction and do something completely 
different. This does not mean that 
beneficiaries and family members cannot 
grow the family wealth together, through 
merging their visions for the future.



30 YEARS OF 
FINANCIAL 
LEARNINGS

By George Herman, 
Citadel Chief Investment Officer

GeorgeH@Citadel.co.za

I started out in the markets in 1988 
as a young bond trader with a passion 
for derivatives and an appreciation for 
risk mitigation. Over the years I have 
picked up a lot of experience and this 
has shaped my professional life and my 
attitude towards the financial markets. 
A walk down memory lane has seen me 
revisit some of my most important 
personal lessons, which is why I believe 
focusing on the long-term is so important. 
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1995 
MARKET JITTERS

In 1995, as a proprietary trader on the JSE, I learnt 
one of my most profound lessons: whenever the news 
is focused on a single event the chance of irrational 
behaviour accelerates.

It was the infancy of our new democracy and 
everything revolved around Nelson Mandela. On a 
specific day in 1995 I had a positive and constructive 
market outlook, and quite a big position in the 
financial markets. Then a news article came across 
the wires – the flag was flying at half-mast and there 
was an ambulance parked outside the president’s 
house, Tuynhuys. The markets took that to mean 
there was something wrong with Mandela and they 
sold off in one of the biggest moves I’ve experienced 
in such a short time. 

I experienced a massive loss until an hour later when 
the news came out that he was fine, and the markets 
rallied back.
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Today, of course, traders need to find 
new ways of assessing the heartbeat of 
the market. I learnt to change with the 
times and keep up-to-date with 
technological developments. I have 
also learnt to interpret silent, 
sanitised data by developing a gut feel 
and through the assessment of risk, 
rather than relying on the person on 
the other side of the floor.

1996 
THE NEW FACE
OF TRADING

Keeping up with technology, market trends 
and evolving philosophies has punctuated my 
career. The most stark and game-changing 
shift came on 7 June 1996 when the JSE 
closed its “open outcry” floor. The complexion 
of trading changed suddenly. Emotion had 
been removed from the transactions and the 
process sterilised through the introduction of 
electronic trading.  

The “open outcry” floors were exhilarating, I 
had fantastic experiences trading on 
international floors in London, Chicago, New 
York and the JSE. It was the best form of 
organised chaos. Actually, “open outcry” is 
more efficient and faster at moving volume, 
plus you could see the emotion in your 
counterparty’s face. But there was an 
unfairness built into the system, which can’t 
exist with electronic trading.

-George Herman

“EMOTION HAD BEEN REMOVED FROM 
THE TRANSACTIONS AND THE PROCESS 
STERILISED THROUGH THE INTRODUCTION 
OF ELECTRONIC TRADING. ” 



“I RECEIVED A CALL FROM MY 
BOSS IN LONDON, ASKING IF 
I WAS AWARE OF THIS WHOLE 
EMERGING MARKET CRISIS.” 

-George Herman

13

1997 
SOUTH AFRICA, 
AN EMERGING 
MARKET

The next big learning curve came in 1997, 
when the Asian financial crisis hit. This was 
the first time that the implications of global 
interconnectedness became apparent.

By this point in my career I was working for 
an investment bank, dealing in government 
bonds. I received a call from my boss in 
London, asking if I was aware of this whole 
emerging market crisis. What? I didn’t have 
the faintest idea what an emerging market 
crisis was, so I started digging. That phone 
call changed my life because it taught me the 
value of the global context, about global risk 
and contagion. It taught me that South Africa 
is part of a different peer group and a 
universe of emerging markets. After this, 
acronyms like BRICS, CIVETS and MINTs 
became part of the market’s lexicon.
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Learning from the past was a crucial 
advantage when the news broke. 
I was attuned to international events. 
We were sensitised to it and prepared 
for it, and I had a spectacular 
performance over that period. But, on 
the other side of the coin, South African 
markets broke down as some global 
players withdrew their participation in 
the market. Suddenly only the local 
banks would provide liquidity. As an 
investor a lack of liquidity is always 
your biggest problem, so ever since then 
I’ve had an enormous focus on liquidity 
and trusted counterparties.

1998 
NO SUCH THING 
AS ‘RISK-FREE’

While digital continues to reshape the 
financial markets, relationships still have a 
crucial role to play – especially during 
a crisis.

The best illustration of this came during the 
1998 Russian financial crisis. It was my 
first experience of a country defaulting on 
its sovereign debt. I’d been taught that 
government bonds were risk free, so my 
brain couldn’t understand that a country 
had defaulted. But that memory of the 1997 
Asian crisis had prepared me well. Our 
bond market had its biggest move in 
history, from 13% in 10-year bonds to over 
21%. That is more than a 50% drawdown in 
terms of the value of bonds and it 
happened in days. It was astounding.



“I REALISED THAT TECHNOLOGY WAS 
JUST THE ENABLING TOOL, AND THE 
BUSINESS CASE BEHIND IT STILL HAD 
TO BE SOLID.” 

-George Herman

17

2000
IGNORE THE 
SNAKE OIL 
SALESMAN

As 2000 rolled around it heralded the DotCom 
bubble, Y2k, the DotCom crash and global 
recession. People were saying that this time 
was different and that valuing a company on 
profit was considered old school. The Sage of 
Omaha, Warren Buffett, was being made out 
to be a fool. But, as events unfolded, this 
thinking proved flawed.

At that stage, 12 years into my career, I had 
a healthy dose of scepticism for the new and 
the “fancy”. I dipped back into my roots as a 
derivative trader and risk manager. Although I 
had respect for technology, I began to think 
about how technology affects business plans 
and processes and the deliverables towards 
clients. In 2000 I realised that technology was 
just the enabling tool, and the business case 
behind it still had to be solid. This specific 
realisation saved me from harm during the 
eventual DotCom meltdown.
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2007
ALL MARKETS 
HAVE RISK

My 1998 lesson in risk reared its head again 
in 2007, with words like subprime mortgages 
and securitisation beneficiation opening the 
door to another global recession. The first 
casualty was Iceland – interesting that, 
again, it was a country that defaulted and fell 
over. Again, this was a wake-up call to the 
power of financial risk and the consequences 
if it was not handled properly. Then Lehman 
Brothers fell over and the whole banking 
system came to a standstill. So again, my 
views on trusted counterparts came into play. 
At the time I was an Investment Manager at 
a large South African pension fund and was 
able to apply the lessons learnt during my 
career to steer the ship past the icebergs. The 
experience proved invaluable. These lessons 
came in handy again in 2008 when Greece 
toppled over amidst the European debt 
crisis. It always fascinates me how the same 
themes re-appear time and time again.

“THE FIRST CASUALTY WAS ICELAND 
– INTERESTING THAT, AGAIN, IT WAS
A COUNTRY THAT DEFAULTED AND
FELL OVER.”

-George Herman



FIVE LESSONS 
BASED ON 30 YEARS 
OF EXPERIENCE

1. Your word is your bond. In the early days of
trading on the floor nobody ever reneged on a
transaction.

2. Success in the markets is 99% graft and 1%
talent. You are more likely to beat the markets
through hard work than through talent.

3. Have a niche skill or specialty. As a young guy I
thought I was talented, but it took me 20 years
before I knew exactly what I was good at and
began to focus on that.

4. Keep learning, growing and improving as the
world changes. If you are standing still it’s the
same as going backwards. I recently completed
a Fintech course through Oxford University
because I know that you have to understand
the major impacts on your industry and keep
retooling and learning.

5. Live a balanced life. These words would never
have come out of my mouth 20 years ago, but
you need to work as hard on your health and
your family as you do in the office. This job is
rated the second-most stressful on the planet,
so to stay sharp you have to ensure you live a
balanced life.
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2020
THE FUTURE
WILL SUPRISE

More recently, COVID-19 has caused 
global uncertainty and historic moves in 
financial markets. This highlights one of 
Citadel’s core philosophies: that the future 
will surprise. If you were investing by only 
following high-probability outcomes, then 
you’d have been wrong. This is why we try 
not to be definitive in our prediction of the 
future. We seek to create portfolios that are 
robust, even if different scenarios play out. 
Trying to predict the future is impossible 
and that keeps us humble and keeps us 
looking at all the options and at the risk.

Wealth management is a long-term strategy. 
It hinges on insights, understanding, 
planning and perspicacity. To craft all 
those together you need experience. 
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UNDERSTAND  
THE IMPLICATIONS: 
OFFSHORE  
INVESTING  

By Hilary Dudley, 
Citadel Fiduciary Managing Director, 
      HilaryD@Citadel.co.za

In times of political and economic 
uncertainty, the temptation to move our money 
out of the country in an attempt to safeguard it 
may be overwhelming. Not surprisingly, over 
the past year in the industry we saw an uptick 
of money been taken out of South Africa. The 
reality is that this is hardly a new phenomenon. 
South Africans have been moving money 
offshore for a number of years, a strategy 
Citadel itself has employed on behalf of clients 
for some time.  



Offshore investing is an investment 
strategy that allows you to diversify your 
portfolio to ensure that no matter what the 
local economic climate, your wealth will 
always be protected in some measure. 
What you need to remember, however, is 
that offshore investing is about portfolio 
diversification, not about avoiding the 
South African taxman or other authorities. 

When going down this road, the big 
mistake that many of us make is thinking 
that holding foreign earnings, investments 
and cash reserves, or even going as far as to 
move to live offshore, will keep assets out of 
the ambit of the South African Revenue 
Service (SARS) collection tentacles. This is 
most certainly not the case. There are a 
number of tax and jurisdictional issues at 
play, and we strongly advise that before you 
start earning, living or investing overseas, 
you consult a professional who has an 
holistic understanding of South African tax 
rules, not limited only to income tax, but 
also encompassing other taxes such as 
estate duty, their impact on your local and 
international investments and the possible 
impact of the tax rules of the jurisdiction 
where you or your assets are. For proper 
advice on the latter issue, it may be 
necessary for your local advisor to liaise 
with a specialist in the offshore jurisdiction, 
as it is near impossible for one person to be 
an expert in multiple jurisdictions. 
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ISSUES AT HAND

A key point to understand is that, in late 2001, South 
Africa changed from a source-based to a residence-
based tax jurisdiction. This means that if you are a 
South African tax resident, you are taxed on your world-
wide income, regardless of where your asset is located or 
possibly even where you live. This means that all income 
earned from offshore assets, including properties, 
financial investments and savings accounts, to list a few, 
will be subject to tax in South Africa if you are a South 
African tax resident. This does not mean that you are 
automatically exempt from tax in the foreign 
jurisdiction, nor does it mean that you will be double 
taxed in both jurisdictions, but one needs to be aware, 
address the complexities and obtain appropriate advice.

This applies to everyone who is or who has been a tax 
resident in South Africa and whose South African tax 
residence has not been terminated. This should not be 
confused with exchange control residence, which 
essentially applies to everyone born in South Africa and 
to non-citizens with a South African identity book or 
smart card and who does not end their exchange control 
residence through the process of formal emigration. It 
should also not be confused with citizenship or 
nationality. Tax residence, exchange control residence 
and nationality are three separate issues which should 
not be confused with one another. We have seen it 
happen time and again that people who went overseas, 
sometimes as far back as the 1970s, for a gap year and 
never came back are still impacted by South Africa’s 
exchange control legislation.  

The only way not to pay tax locally is to cease being a tax 
resident of the country. In South Africa, there are two 
tests for tax residence, namely the physical presence test, 
which is a very clear test that looks at you physically being 
in the country, and the ordinary residence test, which 
looks at your intention and whether you regard South 
Africa as the place to which you will return or as your 
habitual abode. The latter test is more nebulous and 
various court cases have set out things which can be 
considered. Quaintly, they refer to 'the place to which you 
will return from your final wanderings' or the more sexist 
'where you keep your pipe and slippers'. Perhaps let’s 
settle on the neutral ‘where your pets live’? 

These two tests then must be considered through the lens 
of any double tax treaty which a foreign country has with 
South Africa. There are double tax treaty tie breaker rules 
which override the South African tax rules if you are 
deemed to be exclusively resident for the purposes of a 
double tax treaty. It has previously been suggested that 
one of the ways in which you can demonstrate your 
intention not to return to South Africa and thus show that 
you are not ordinarily resident for tax purposes is to 
formally emigrate. To do so, you have to complete the 
exchange control process around formal emigration. This 
requires you to formally emigrate by submitting form 
MP336(b) to the South African Reserve Bank (SARB) 
through an Authorised Dealer – your bank. Once you 
receive your approval from SARB, you cease being a 
South African exchange control resident. 
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It is important to bear in mind that, when it comes 
to formally emigrating as it now stands, SARB is 
unlikely to allow you to formally emigrate without 
having permanent residence status in another 
country outside the Common Monetary Area. Also, 
many people are concerned that if they formally 
emigrate that they have to give up their South 
African passport. This is not the case. However, if 
you do become a citizen in another country, you do 
require permission from the South African 
government to hold two passports in order to retain 
your South African documentation. The country of 
which you have assumed citizenship may also have 
rules around holding a second passport. It is 
important to ensure that you are aware of these laws 
to avoid unwittingly breaking them. Rather than 
formal emigration, cessation of ordinary residence is 
a deciding factor in terminating your tax residence: 
if you have no activity in South Africa and it is clear 
that you do not intend to return, then you cease 
being ordinarily resident for tax.

All that said, and contrary to advice being bandied 
about in 2019 after the introduction of the so-called 
“expat tax”, formal emigration does not 
automatically terminate your tax residency. This is 
determined by the application of the South African 
tax rules as briefly set out above, within the context 
of any double tax treaty South Africa has with the 
country in which you are now living. There is also a 
financial consequence to terminating your tax 
residence of which people need to be aware. When 
you cease being a tax resident, you are subject to an 
exit charge which entails paying capital gains tax 
(CGT) on your worldwide assets, except immovable 
property in South Africa which will be subject to a 
CGT withholding tax if you subsequently sell it. 

“Expat tax” is a misnomer as it has created a belief 
that it’s a new form of tax when in fact it is a change 
in the rates and exemption levels of an existing 
exemption in the Income Tax Act related to foreign 
employment income. 

The changes became effective on 1 March 2020. In 
a nutshell, when we moved to a residence-based tax 
system in 2001 income from foreign employment – 
working offshore for a foreign employer 
(independent contractors and self-employed people 
did not enjoy this benefit) – remained exempt from 
the new residence-based tax system. From March 
this year, only the first R1.25 million of foreign 
employment income will be exempt (an increase in 
the initial exemption of R1 million was announced 
in the National Budget before the law even came 
into effect. Unfortunately, the depreciation of the 
rand has probably nullified the effect of this 
increase).

As a result of this “expat tax”, many South African 
tax residents, rightly or wrongly given that this is 
not a certain way to terminate tax residence and 
also does not eradicate past non-compliance, 
elected to financially, or formally, emigrate in order 
to try to terminate their tax residence before 
1 March 2020. This caused much controversy and 
debate in the industry, thus the announcement in 
the 2020 Budget that government proposes to 
remove the exchange control emigration 
requirements for individuals whilst strengthening 
the tax treatment was a welcome clarification of the 
position. 

It may be tempting to think that “expat tax-gate” 
has pre-empted this change, but the modernisation 
of our foreign exchange system has been 
progressing over the last few years and has its roots 
in the 2008 Budget, the African Diaspora and the 
upcoming implementation of the African 
Continental Free Trade Agreement. It will also 
assist to encourage South Africans based aboard to 
keep their ties with their country by allowing 
individuals who work abroad more flexibility.

This relaxation of the exchange control process will 
be subject to the provisos that the funds invested 

offshore arise from a legitimate source and the 
person is in good standing with SARS. 

There will be a more stringent verification for 
people who transfer more than R10 million 
offshore. It will also trigger a risk management test, 
which will include the certification of tax status and 
the source of funds, as well as an assurance that the 
person complies with the anti-money laundering 
and countering terror financing requirements 
prescribed in the Financial Intelligence Centre Act 
(FICA). This new regime will be phased in by 
1 March 2021. Transfers under R10 million will still 
be subject to proof that a person is tax compliant – 
therefore similar, if not the same, as what is 
currently required.

It appears that, under the new system, individual 
emigrants and individual residents will be treated 
identically from an exchange control perspective. 
Additional restrictions on emigrants, such as 
restrictions on investments and the requirement to 
operate blocked accounts, have been repealed. The 
concept of emigration as recognised by SARB will be 
phased out and be replaced by the verification 
process as set out above. 

Notwithstanding the changes to exchange control, 
the issues around South African tax residence as 
explained will remain in place. South Africa already 
participates in the automatic sharing of information 
between international tax authorities on individuals' 
financial accounts and investments – the so-called 
"common reporting standards" which aim at 
creating global tax transparency. These practices 
will remain in place to ensure that South African tax 
residents who have offshore income and 
investments pay their taxes here.  

The exchange control reforms will be welcome news 
to many of you who have children who have moved 

abroad and who have not yet formalised their 
exchange control residence status with SARB. 

Until the announcement that these rules will be 
relaxed, I always strongly encouraged parents to 
explore this issue with their children who live 
overseas, to forewarn them of the possible 
exchange control hoops through which they must 
jump before receiving an inheritance if they had not 
yet formally emigrated. 

Many families drift offshore oblivious to these types 
of restrictions and it would come as a rude shock to 
the heirs at a time when they are already 
emotionally vulnerable. With the weakening rand, 
the delays caused by clarifying their exchange 
control residence status could add financial 
pressure due to the reduction in value of their 
inheritance in hard currency terms. 

The moral of this story is that, although we can look 
forward to the process of investing, working or 
inheriting offshore from South Africa being 
simplified from an exchange control perspective, 
the tax considerations remain essentially 
unchanged. It is critical to take qualified advice to 
ensure that you understand the tax rules before you 
find yourself grappling with a Gordian Knot of tax 
issues. This may entail some cost to you, but it is 
money well spent if one considers the adage 
“failing to plan is planning to fail”.
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FIRING UP A TRUE 
AFRICAN GEM 

African arts and crafts are charming and 
plentiful across the continent, but at times they 
can seem a little clichéd. While an appealing 
wooden giraffe, stone bust or colourful beadwork 
are indicative of the continent’s vivacity, it’s only 
when African creativity meets design originality 
that the fine art magic truly begins.

It is this combination that sets KwaZulu-
Natal’s Ardmore Ceramic Art apart, attracting 
international acclaim and giving credence to 
Africa’s artistic ingenuity and flair. 

Ardmore is globally renowned for its ornate 
African designs, which capture the continent in its 
rawest form – featuring lions, zebras, giraffes and 
crocodiles in an inimitably stylish manner. A trip 
to the farm from which Ardmore operates offers 
a unique glimpse behind the scenes at a company 
that has almost single-handedly put South African 
pottery on the international map. 



Situated in the foothills of the Drakensberg, 
along the Midlands Meander, the Ardmore 
studio was founded by Fée Halsted in 1985. 
Halsted, who started out her career as a fine 
arts lecturer at Technikon Natal (now the 
Durban University of Technology), moved 
from Pietermaritzburg to Ardmore Farm 
when she married her now ex-husband. It 
was here that her love for teaching merged 
with her strong desire to help uplift the local 
artisans in the area. 

Halsted began by teaching her pottery 
techniques to the daughter of one of the farm 
workers, Bonnie Ntshalintshali. Slowly the 
number of artisans working at the studio 
increased and, over the years, Ardmore 
began to a see a steady movement of artists.

A few of Halsted’s own students have 
moved on to create their own studios, but 
Ardmore’s most poignant losses came during 
the height of the AIDS epidemic in South 
Africa, when the studio lost a number of its 
most talented people. Halsted admits this 
was an extremely difficult and tragic time for 
the studio, its artists and the broader 
community.
A few of Halsted’s students have moved
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Ardmore’s distinctive style comes 
from Halsted’s love of many of the design 
aspects found in Zulu art, which she 
combines with modern ceramic 
techniques and glazing. What is 
interesting about the art coming out 
of Ardmore is that all the pieces are a 
collaboration between at least two artists, 
working together with the sculptor and the 
painter. These individuals work 
completely independently of each other, 
explains Halsted. The sculptor creates the 
artwork: determining what the piece will 
be and what animals or plants will be 
featured. Once the piece is fired, the plain 
piece of pottery goes to the painter, who is 
given carte blanche with respect to the 
paint design and colours. What results are 
magnificently ornate designs which, 
today, fetch tens (if not hundreds) of 
thousands of rands on the international 
market.



Halsted has now brought her three 
children into the business. Her two 
daughters work on the design side and 
have created an offshoot to the business, 
Ardmore Designs, which specialises 
in fabric design. Her son has taken 
over the business side. This was an 
important shift for the brand which has 
flourished as a result of good business 
acumen coupled with some good luck. 
Halsted attributes a lot of the company’s 
current level of success to the improved 
business processes introduced by her 
son. But Ardmore’s achievements go 
beyond just good business sense. 
The company reflects Halsted’s 
passion for the work, the artists and 
empowering the communities within 
her ambit.

Ardmore has now reached a level of 
acclaim where pieces not only fetch 
extraordinary prices at international 
auction houses and from private 
collectors, but the company has also 
partnered with some of the biggest 
names in the international design 
landscape. 
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Brands like Hermes and 
Cole & Son have approached 
Ardmore to create exclusive 
designs for them. Ardmore 
has a dedicated outlet in 
Johannesburg for its local 
clientele and branches in 
Namibia and Zambia,
the United States,
Belgium, France, Greece,
the Netherlands and Sweden. 

It’s a burgeoning legacy 
crafted out of one woman’s 
desire to teach local artists 
modern pottery methods.
It’s a truly South African 
story of Ubuntu, creativity 
and global relevance – and 
it’s changing how many view 
Africa’s local crafts and its 
talented artists. 



GARY PLAYER’S TOP 
FIVE GOLF COURSES

Gary Player, “the Black Knight”, is widely 
regarded as one of the all-time greatest golfers in 
the history of the sport. 

Over the course of his career he’s won nine Major 
championships on the Regular Tour and a further 
nine Majors on the Senior Tour. He is the only 
player in history to win a Career Grand Slam (all 
four Majors) on both Tours. 

Remarkable Life caught up with Player and 
asked: What are your top five favourite golf 
courses? And what are your feelings about the 
evolution of the game?
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THE LINKS
Fancourt, George, 

Western Cape

Opened: 2000

Par: 73

Length: 6 477m

“The toughest championship golf course 
in South Africa today is, without a doubt, 
The Links golf course [at Fancourt]. That 
is why it is voted number one. And also, 
the tradition of the golf course is so good. 
Obviously, when we designed it – having 
played so many links golf courses and 
having won six British Opens, Regular and 
Senior, I was influenced by links golf 
courses. I was able to bring back a lot of 
ideas to Fancourt for The Links,” recalls 
Player. 

The Links, a collaboration between Player, 
course designer Phil Jacobs and owner 
Dr Hasso Plattner, is currently ranked as 
the top golf course in South Africa by Golf 
Digest South Africa, and takes 38th place 
in Golf Digest US’s list of the world’s 100 
greatest golf courses.
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BLAIR ATHOLL
Lanseria, Gauteng

Opened: 2007

Par: 72

Length: 7 700m

“The second toughest in South Africa is 
Blair Atholl, which used to be my farm 
and is now a beautiful golf course,” says 
Player. “Having lived there, and thinking 
one day it might be a golf course, I was 
able to plan that way ahead of any other 
golf course I’ve ever done. I kept looking 
at golf courses overseas to see what I 
could use at Blair Atholl.”

He adds: “I’m dying to see what happens 
when they have a championship on this 
golf course, because that will really be  
a test.”

Photography by Grant Leversha



GARY PLAYER 
COUNTRY CLUB

Sun City, Rustenburg

Opened: 1979

Par: 72

Length: 6 550m 

“The Gary Player Country Club at Sun City is 
basically a desert golf course and I played a 
lot of desert golf courses in Arizona and 
other parts of the world,” explains Player. “I 
picked up a lot of little tips and things that 
they do to save water, something we have to 
be aware of. My brother [Ian] was one of the 
world-leading conservationists and he spoke 
about water years ago. So golf courses now 
have got to start using as much effluent 
water, sewerage water as possible.”

Having learnt from desert golf courses 
around the world, Player was able to 
incorporate a lot of these ideas into both the 
Gary Player Country Club and the Lost City. 
“At the Lost City, you’ll see that all the tees 
where we head off, there is no grass on the 
side. It’s all big rocks, which saves a lot of 
water,” he says. 
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LEOPARD CREEK 
COUNTRY CLUB

Malelane, Mpumalanga

Opened: 1996

Par: 72

Length: 6 533m

“Leopard Creek is very much a game 
reserve golf course, because you have a 
game reserve around you. You can see a 
lion while you are teeing off. You can sit on 
your verandah and see an elephant walking 
by,” enthuses Player. 

“There again, I had the experience of doing 
a golf course at Sun City, which was very 
similar in that there was a lot of game 
around, so I didn’t have much difficulty in 
designing Leopard Creek, which has 
turned out to be a very enjoyable course.”
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ST ANDREWS 
LINKS

Fife, Scotland

Opened: About 1552, 
18-hole course from 1764

Par: 72

Length: 6 680m

“St Andrews in Scotland, the home of golf, is 
such a marvellous golf course and was built 
so long ago. What I learned from St Andrews, 
as wonderful as it is and I’m such a fan and I 
love the course so much, but the golf ball 
goes so far now and the golf club is being 
made to such extremes that the golf course 
now is outdated,” muses Player. 

“Some of the players will drive seven greens 
on the par 4, and that’s why we have to slow 
the ball down by 50 yards in professional 
golf – not for amateurs – but for professional 
golf we have to slow the ball down and we 
have to because in another 30 or 40 years 
players will be hitting the ball 450 yards. 
They are already doing this in long-driving 
competitions.”
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Player adds, “St Andrews is so steeped 
in tradition and history, but the point I 
am trying to make is that the place that 
I love and adore is going to become 
absolutely obsolete. And when you 
think it is the home of golf, that’s very 
sad for me. That golf course, unless the 
ball is stopped and they can’t make it 
much longer, will become obsolete [as 
a venue for the Open], which will be 
very sad for me.” 

For the enthusiastic amateur, however, 
it will remain a golfing mecca.



the sport; something which Player is well 
positioned to appreciate. 

“I used to use, in the old days, at least six 
balls a round, because when you hit it with 
some clubs it made such a mark on it that  
you couldn’t use it any more,” he says.  
“Now I use one ball for two rounds. The ball 
has changed in material and distance, and  
the whole game has changed: The greens are  
like snooker tables, the fairways are like a 
carpet, the bunkers we used to rake with our 
feet now they have a machine that sets the 
same depth around the world, the players all 
have their own jets – we went by train, they 
come in by jets, and then you see the small 
planes and it’s the caddies. I cannot tell you 
the difference in golf today – that is why you 
can’t make comparisons with golfers of 
yesterday and today. It’s not possible to make 
comparisons.”

Where he will give something away is, having 
played every sitting United States president 
over the course of his career, to highlight the 
best presidential golfer: Donald Trump. “By a 
mile,” says Player. “He plays a fair amount 
and he is really a good player. There is no 
comparison. I played with him the other day 
and he was outdriving me. So I came home 
and I’ve increased my exercise.”
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THE EVOLUTION 
OF THE GAME

The situation facing St Andrews and other 
grand old courses of its ilk, is something 
designers and courses themselves need to be 
aware of, since it has the potential to change the 
complexion of the game forever. 

How does this impact Player’s own work as a 
world-renowned golf course designer? 

“Well, first of all,” he says, “the most important 
thing in golf is the amateur, not the pro. Too 
many people put too much emphasis on the pro. 
The game is the amateur. So I still have to think 
about the amateur, not making the greens too 
undulating. You have to make the greens flatter 
and easier and you can’t put bunkers in front of 
greens, because the average golfer can’t hit the 
ball over the bunker and stop it, unless it’s a 
very short Par 4 or Par 3. So there are a lot of 
things that are being done that are chasing 
people away. There is an art in designing golf 
courses that suit both the professional and the 
amateur, and I think you have to play 
professional golf, like I have, to understand 
that.”

There are so many aspects to take into account, 
says Player, and the impact of technology is just 
one element. While technology might 
not be immediately associated with a game of 
such vintage as golf, its impact is changing 



Turning back to home, Player is “extremely 
optimistic” about golf in South Africa. While 
he would like to see more government support 
and encouragement for the game, he stresses 
that “we have the greatest climate in the 
world, great golf courses, and some very good 
teachers in the game. We seem to have a way 
of incentivising young people. Right now, we 
have about five youngsters being noted 
around the world and getting scholarships 
and are watching how they are performing. 
These five we know of, there are always 
others. I came out like a mushroom in the 
veld, and there will always be somebody like 
that,” says Player, who admits to not being 
very good as an amateur before “turning pro 
at 17, to my father’s disgust”. 

As a final word, Player is quick to point 
out that, as South Africa looks to court 
international investment, there is no better 
sport than golf to grease those wheels. 
“People who make investments in countries 
usually play golf.  We need to get people to 
come to this country and invest.         

SOUTH AFRICA’S 
NATURAL  
ADVANTAGE

And golf plays a massive role in this.” 
As do the world-class golf courses 
Player has created around the 
country; leaving an indelible mark 
way beyond his personal legend.

53



56

VIENNA: LAUNCHPAD 
TO EUROPE

Not only is Vienna one of the world’s most 
beautiful cities, it is also located almost 
exactly in the middle of the European Union. 
This geographic advantage, together with 
plenty to see and do, makes Vienna the ideal 
launchpad for a trip around Europe. 

Before you even set off on your travels, it is 
preferential to plan and book most of your trip 
online or through your trusted travel agent. 
From accommodation, to the opera and 
museums, and even train tickets to your 
follow-on destination, it’s always best to 
pay in rands and upfront. Accommodation 
is easy to find and caters for all tastes. 
You’ll discover all the big global hotel brands 
in Vienna, as well as the highly rated Palais 
Coburg Hotel Residenz, Hotel Sacher Wien 
and The Ritz-Carlton. Airbnb also offers an 
extensive range of accommodation, just do a 
quick Google Map search to explore the 
myriad options. The best location is right in 
the centre of the city, close to an underground 
station. 



Vienna is rich with history and is 
renowned for its art, music and science. 
Once home to the likes of Mozart and 
Beethoven, Marie Antoinette, Erwin 
Schrödinger and Sigmund Freud, Vienna 
offers a refined cultural experience. 

The city is pristine. You will be hard-
pressed to find a single piece of paper or 
plastic littering the pavements. Every 
walkway is perfectly manicured and wide 
enough to host both a clearly marked 
walking lane and cycling lane. Be 
warned, however, you do not want to 
find yourself walking in the wrong lane 
as you will most definitely have a close 
encounter with a cyclist peddling past 
you at breakneck speed. 

A remarkable aspect to Vienna is that 
people not only make use of the usual 
transport options, including cars, 
motorbikes and bicycles, but you’ll also 
see them on somewhat quirky modes 
such as skateboards and push scooters.  
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On a warm Autumn day, a wander 
through the city is a delightful 
experience. It is relatively flat, so walking 
is easy. One welcome and charming 
touch are the many public drinking 
fountains dotted around the city, which 
enable you to fill your water bottles 
regularly. But it is the magnificent 
architecture that will catch your eye as it 
is exquisitely ornate and harks back to an 
unrivalled age of beauty. The design of 
Vienna’s buildings reflects a culture in 
love with all things beautiful, including 
art and music.

The wonderful thing about the city is that 
you do not have to walk great distances to 
find spectacular monuments, museums, 
galleries and palaces. And, if you are tired 
of walking, hop onto a tram. A little ride 
along the city’s tram routes will give you 
a good sense of the city.  
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Whether you have a 12-hour layover, or 72 
hours to explore, there is more than enough 
to keep the avid tourist busy. For a 36-hour 
visit to Vienna, here are some highlights 
that are worth visiting: 

• BELVEDERE SUPERIORE

A UNESCO World Heritage site within 
the city precinct. It is a home to
two palaces, the palace stables and 
magnificent tiered gardens.

• SCHÖNBRUNN PALACE

Vienna’s number one, must-see 
attraction. It requires a ride on the 
underground to get there as it is located 
on the Western outskirts of the city. As 
the summer residence of the Habsburg 
rulers, the palace and the gardens are 
magical and will keep you busy for the 
better part of a day.

• WIENER STAATSOPER
(THE OPERA HOUSE)

As one of the world’s most famous 
opera houses, this is an experience not 
to be missed. 
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• THE DANUBE

The major river running through Vienna, 
you can enjoy the Danube on a river cruise, 
from sightseeing for a couple of hours to 
overnight cruises to Prague and Budapest.

• RIESENRAD FERRIS WHEEL AND PRATER 
AMUSEMENT PARK

The world’s oldest amusement park, which 
was featured in the James Bond movie The 
Living Daylights. The giant steel Ferris 
wheel was built in 1897 and is the world’s 
oldest in operation.

Finally, a visit to Vienna will not be 
complete if you do not seek out the city’s 
epicurean delights. Again, a quick Google 
search of what type of food you are looking 
for will yield a multitude of results. But two 
spots that have been local favourites for 
years include the Restaurant OfenLoch and 
Trzesniewski. Restaurant OfenLoch
is renowned for its quintessentially Austrian 
cuisine and is one of the oldest restaurants 
in Vienna. Trzesniewski is a traditional 
lunch time treat where you are served 
delicious open sandwiches with Pfiff’s, little 
125ml glasses of beer. And, before you leave 
Vienna, make sure you’ve sampled their 
classic cake, Sachertorte, ideal when 
accompanied by a strong cup of coffee. 
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